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STATEMENT OF COMPLIANCE

The Section 3 of the Maharashtra Fiscal Responsibility and Budgetary Management
Act, 2005 (Maharashtra Act No.XV1 of 2005) requires the State Government to place before
both the Houses of the State Legislature, in each financial year, the following statements of

fiscal policy, namely:

e The Medium-Term Fiscal Policy Statement.

e The Fiscal Policy Strategy Statement.

The above statements are being laid before the legislature in compliance with the

aforesaid requirement.

The Disclosure Statements which ensure greater transparency in the State

Government’s fiscal operations in public interest are being placed on the table of the House.

Devendra Fadnavis

Deputy Chief Minister (Finance)
Date :09.03.2023
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Form A-1

(See Rule 6)
Medium Term Fiscal Policy Statement

A. Fiscal Indicators- Rolling Targets as per the Percentage of GSDP

As per the Rule 6 of the Maharashtra Fiscal Responsibility & Budgetary

Management Rules, 2006 (as amended in the year 2008) the State Government is

required to lay before the State Legislature, in every financial year, three years’

rolling targets for fiscal management. The need for counter cyclic fiscal measures has

been kept in mind while fixing the targets.

The statement showing the important fiscal indicators for the previous three

years and the budgetary figures for the year 2023-24 as well as the rolling targets for

the next two years are placed below.

Table 1: Fiscal Indicators

. Budget Revised Budget
Item Prexléﬂzlé ear Estimate Estimate | Estimate Tartg\;l\e;gs f:; r’:EXt
(BE) (RE) (BE) y
2020-21 | 2021-22 2022-23 2022-23 2023-24 2024-25 2025-26
1) &) ®) (4) (®) (6) @ ®)
1.Revenue  surplus(+)/
Deficit(-) as percentage | -1.57% | -0.53% -0.68% -0.57% -0.42% -0.20% | “0.01%
of GSDP
2.Fiscal Deficit  as o o o o 0 o 1.95%
percentage of GSDP (-) 2.72% 2.07% 2.50% 2.69% 2.46% 2.19%
3Tax  Revenue &S| 7.4, | ggev% | 8.60% 952% | 935% | 9.60% | 9-85%
percentage of GSDP
4.Total Debt Stock as | 1g 7600 | 185605 | 18.14% 18.13% | 18.23% | 18.47% | 18.44%
percentage of GSDP
5.Total Contingent
Liabilities as | 158% | 1.65% 1.74% 1.82% 1.85% 1.89% | 1.90%
percentage of GSDP
6.Total Contingent
Liabilities % | 1543% |1538% | 1543% | 1491% | 1598% | 1629% | 16:36%
percentage of Revenue
Receipts
7.Interest payment as
percentage of Revenue | 13.72% | 12.05% | 11.59% 10.65% | 11.27% | 11.17% | 11.07%
Receipts
Note:-
i) GSDP is Gross Domestic Product at current market prices as per new series from the year 2011-12
ii) Total outstanding liabilities include external aided project debt at constant exchange rate; for

projections constant exchange rates have been assumed.
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B. Assumptions underlying the Fiscal Indicators

1) GSDP Growth:
The annual GSDP at current prices for the year 2023-24 is expected to grow by 9.99%
to Rs. 38,79,792.00 crore as against Rs. 35,27,084.00 crore recorded in year 2022-23

on account of uptick in economic growth.

2)

Revenue Receipts:

The revenue receipt of the State Government for the year 2023-24 is estimated to

grow by 4.32 % to Rs. 4,49,552.61 crore as against the revised estimate of Rs.
4,30,924.54 crore in year 2022-23.

a) Tax Revenue: It comprises of state’s own tax revenue and state’s share in net

b)

d)

proceed of Union taxes. The revised estimate of tax revenue for the year 2022-23
is estimated at Rs. 3,35,787.29 crore, higher by 8.98 % as compared to budget
estimate for year 2022-23. In year 2023-24, tax revenue is expected to grow by
8.02 % to Rs.3,62,705.88 crore as compared to the revised estimates of year
2022-23.

Share of own tax revenue to total tax revenue: State’s own tax revenue consists
of State Goods and Service Tax (including Integrated Goods and Service Tax
Settlement), State Value Added Tax, Stamp and Registration Duty, Excise Duty,
Duty on Electricity, Tax on Vehicles, Land Revenue, Profession Tax, Tax on
goods and passengers, other taxes and duties. The revised estimate of State’s own
Tax revenue for the year 2022-23 is estimated at Rs.2,75,786.31 crore. In year
2023-24, State’s own tax revenue is expected to increase by 8.12 % to Rs.
2,98,181.00 crore as compared to revised estimates of year 2022-23.

Non-Tax Revenue: This consists of interest receipts, fines, service charges, user
charges, dividends, profits and royalties. Revised estimates of non-tax revenue
for the year 2022-23 is estimated at Rs. 22,054.41 crore. This is expected to
increase to Rs. 24,169.70 crore in year 2023-24 as the budget estimate.
Devolution from Central Government: As per the 15th Finance Commission’s
interim report, for the year 2020-21, States’ share in the net proceeds of Union
Taxes had been decided at 41% and inter se distribution share of sharable taxes for
Maharashtra State was fixed at 6.13 %. For the period 2021-22 to 2025-26, the

inter se distribution share of sharable taxes for Maharashtra has been set at 6.31%.
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In year 2022-23, the revised estimate is Rs. 60,000.98 crore as against the budget

estimate of Rs. 51,587.75 crore. In year 2023-24, the State is expected to receive
Rs. 64,524.88 crore.
e) Grants in Aid: It comprises of Central Scheme and Centrally Sponsored Scheme,

state scheme, 15" Finance Commission recommended grants, GST compensation

and othe

r grants to State.

The revised estimate for grants in aid for the year

2022-23 is estimated at Rs. 73,082.85 crore. The budget estimate for year 2023-24
IS envisaged at Rs. 62,647.02 crore.

15™ Finance Commission for year 2022-23 are as follows:

Details of grants received from Government of India, as per recommendation of

Table 2: Grants-In-Aid from Government of India (Rs. Crore)

Sr. No. Items 2022-2023 | Actual received
1. Local Governments 7989.00 2141.38
(1) Rural Local Governments 4461.00 1820.38
(i) Urban Local Governments 2197.00 321.00
(iii) Health Sector 1331.00 0.00
2 D'?fg(f/oercmﬁgf‘s%ﬁ‘;”t 3383.00 2706.40
Total (1+2) 11372.00 4847.78

3) Capital Receipts: The capital receipt in year 2022-23 is increased by 5.66 % to Rs.

4)

97,360.99 crore (revised estimate) as compared to the budget estimate for year 2022-
23 of Rs. 92,147.31 crore. Of this, Rs.2102.40 crore will be the GST compensation
loan. In year 2023-24, the capital receipts are expected to be around Rs. 97,927.37

crore.

Revenue Expenditure: Revised estimates of revenue expenditure for year 2022-23 is
Rs.4,50,889.75 crore. The budget estimate for year 2023-24 is at Rs.4,65,645.02

crore, out of which committed revenue expenditures are as shown below:

Table 2: Committed Expenditure (Rs. Crore)

Year Salary Pension Interest Payment
2022-23 (RE) 1,28,871 58,310 45,881
2023-24 (BE) 1,44,771 67,384 50,648
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5)

6)

7)

Capital Expenditure: Revised estimates of Capital expenditure in year 2022-23 is
Rs.77,395.78 crore. In the year 2023-24, capital expenditure is estimated at
Rs.81,804.96 crore.

Fiscal Deficit: In the year 2021-22 the fiscal deficit was 2.07 % of GSDP. The
Budget Estimate 2022-23 was 2.50 % of Gspp, while the revised estimate of fiscal

deficit is 2.69 %. Considering the growth in state economy, the budget estimate of
fiscal deficit for the year 2023-24 is estimated 2.46 % .

Revenue Deficit: In the year 2021-22 the revenue deficit was 0.53 % of GSDP. The
Budget Estimate 2022-23 was 0.68 %, while the revised estimate of revenue deficit is
0.57 %.

. Assessment of Sustainability

1. The balance between receipts and expenditure in general and revenue
receipts and revenue expenditure in particular:

1.1. With the recovery from Covid 19 and consequent lifting of restriction, the
regular economic activities are resuming resulting in increase in revenue
collections. Hence during 2023-24 total revenue receipt is expected to be at
Rs. 4,49,522.61 crore of which state’s own tax revenue shall be Rs.2,98,181.00
crore which is 7.69 % of GSDP (2023-24). State share in Union Tax is expected
to Rs. 64,524.88 crore which is 1.66 % of GSDP.

1.2. Non-tax revenue is expected to increase by 10.9 % to Rs. 24,169.70 crore in year
2023-24 as compared to the budget estimate for year 2022-23. Compared to tax
revenue, the non- tax revenue is approximately 0.62 % of GSDP during year
2023-24.

1.3. In year 2022-23 the ratio of revenue receipts to revenue expenditure has
marginally increased from 94.30 % in BE to 95.57 % in RE.

1.4. In year 2023-24, stamp and registration duty collections is expected to grow at
12.5 % to Rs. 45,000.00 crore as compared to RE 2022-23.

1.5. The GST collection has started improving in the second half of the financial year

and a sustainable trend is visible.
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1.6. Government has decreased the VAT on petrol & diesel from 15" July, 2022,
resulting in decrease in tax revenue. However, it offered relief to some extent to
common people facing inflation.

1.7. In year 2023-24, excise collection is expected to grow at 9.6 % to Rs.25,200.00
crore as compared to the budget estimates of year 2022-23. Also, the license fee
for excise license in the state for the year 2023-24 is increased by 15% over the
previous year’s license fee.

1.8. Revenue expenditure of the State is estimated to grow at 5.4 % in RE 2022-23 as
against the budget estimate of 2022-23.

1.9. Natural calamities —The State has provided relief to persons affected due to
natural calamities. Some of them are as follows: (as on 22 February, 2023)

e Heavy rainfall in the months of June to October, 2022 affected agricultural
crop in various parts of the state, The State Government has released fund
at the rate of double the State Disaster Response Fund to farmers and their
families.

2. The use of capital receipts including market borrowing for generating
productive assets:

Market borrowings and capital deposits will be used for productive assets. For
this, the Government has given priority to infrastructure. The state government
has focused on increasing productive spending which will result in creation of
more job opportunities, increase in income and boost the State’s economy. For
supporting increasing industrialization, tourism and easy transportation of
agricultural products, the State is focusing to create a fast and safe transportation
system in the state. Some of the projects undertaken in the State are as follows:
2.1. Substantial capital investment is being made through various road
development projects through the Department of Public Works and
Maharashtra Road Development Corporation for Versova-Bandra Sea Link
Project, New lane of Ghat Length from Khopoli to Khandala on Mumbai-
Pune Express Way, Thane Creek Project-3, Ring Road Project around Pune
City, Mumbai-Sindhudurga Green Field Express Way connecting Raigad,
Ratnagiri & Sindhudurga Cities, Coastal Road from Revas in Raigad District
to Reddy in Sindhudurga District, Navghar to Balavali-1 Project of Virar-
Alibaug Multipurpose Transport Corridor. Most of these projects are in

progress.
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2.2.

2.3.

2.4.

The Government is undertaking various infrastructure projects including
construction of metro network, development of the Trans Harbour Link
connecting to New Mumbai, etc. Out of which Metro 2A & Metro 7 are
working in full capacity.

The construction work of ambitious Mumbai - Nagpur Hindu Hrudaysamrat
Balasaheb Thackeray Maharashtra Samruddhi Mahamarg of 701 KM. length
i.e. 88.19% work of this project has been completed. The road from Nagpur
to Shirdi is completed and is opened for transportation.

For the infrastructure development in rural areas, the Government has
approved to borrow Rs.1450 crore for irrigation, roads, warehouses etc. under

Rural Infrastructure Development Fund (RIDF).
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1)

2)

3)

4)

FORM A-2
(See Rule 7)

Fiscal Policy Strategy Statement

Prospects of the State’s Economy and Fiscal Policy Overview

Though the world recovers from Covid-19 pandemic, the on-going Russia-Ukraine
war resulted in negative impact on the recovering economies around the world.
However, Indian Economy is still relatively safe due to its big local market, world
economy chain and less participation in world trade. There is an increase in revenue
tax collection with respect to previous year.

Under the GST law, states get compensation for any loss of revenue arising on
account of implementation of GST for five years till June 2022. Government has
demanded Rs.118010.00 Crore as a compensation for GST implementation for the
period from 1%t July, 2017 to 30" June, 2022. Maharashtra State has received
Rs.104795.00 Crore till date. The balance amount of Rs.11112.00 Crore will be
received from Government of India after the audit from CAG for the period of
2021-22 and first quarter of 2022-23.

In current financial year, the heavy rainfall in the state led to devastating floods in
some parts of Maharashtra. The Government has provided relief to the affected
farmers and families to bring in normalcy.

The State Government is focusing on infrastructure and connectivity projects which
have far reaching consequences for medium to long term economic growth and

employment generation.

Fiscal policy Strategic Priorities for the ensuing year- Uncertainty, in world
economy will probably be continued in next year. Hence, it is necessary to implement
the policy to strengthen the economy. Steps will be taken to increase tax collection
and strengthening enforcement machinery. Expenditure management policy aims to
link expenditure to monitorable, quantifiable physical outputs & outcomes with
greater emphasis on increasing the health and capital outlay. The aim is to ensure
productive output through effective utilization of resources and to complete

incomplete projects through adequate resource mobilization.
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1) Tax Policy:

Amnesty scheme for pending arrears under various Acts had been implemented by
GST Department from 1st April, 2022. Total 89890 cases of arrears below
Rs.10,000/- were disposed off. From these cases, the outstanding amount of
Rs.30.30 crore was waived off. Further traders withdrew 20,000 un-appealable
claims to take advantage of Amnesty Scheme-2022. An amount of Rs. 2234.26
Crore has been collected under this scheme. The arrears of Rs. 6947.00 crore has
been waived off.

Various aspects to increase Tax and Non-tax revenue i.e. State EXcise,
Transport, Stamp and Registration etc. will be examine in the forthcoming years.
Corrective measures will be taken to prevent leakage of revenue and recovery of
tax arrears. Strict action will be taken in case of tax evasion.

Main objective of the tax policy will be, the use of information technology, to
facilitate tax administration. The use of technology will increase the efficiency of
tax collection as well as enable audit and enforcement measures. Accordingly,
efforts are being made to bring all tax and non-tax collection, transaction on the

government revenue accounting system (GRAS).

2) Expenditure Policy:

To maintain balance in the development of the state, it is necessary to create a
conducive environment for industrial development and thereby employment
generation on the one hand and to increase the expenditure in education and health
priority sectors on the other hand in the forthcoming years. The state is continuously
trying to implement several measures like efficient management of public debt,
prioritization of expenditure, effective management of limited resources to keep
revenue expenditure under control. The State is taking the following measures to

control the expenditure:-
2.1 Direct Beneficiary Transfer (DBT): Funds under various schemes are
being transferred directly into beneficiaries’ bank accounts through

DBT by linking it with Aadhaar system.

2.2 In order to accelerate the economy, the Government of India has started the
scheme "Scheme of Special Assistance to States for Capital Expenditure” from
the year 2020-21. Under this scheme, states are given interest-free loans to be

repaid in next 50 years. The state of Maharashtra has received
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Rs.514.00 crore in the year 2020-21 and Rs.771.73 crore in the year 2021-22
under this scheme. The Government of India has sanctioned
Rs.5916.357 crore to the state for the year 2022-23 for the said scheme.

2.3 Single Nodal Agency (SNA) and Single Nodal Account - SNA is
being implemented with the objective of better monitoring of
availability and utilization of funds released to the States under
Centrally Sponsored Schemes (CSS) under Public Financial
Management system (PFMS). This account will ensure just in time
releases and thus to avoid idle parking of resources.

2.4 E-Kuber - E-Kuber is a comprehensive, uniform computer system
developed by the Reserve Bank of India for the deposit and
disbursement transactions of Central Government, State Government
and Public Banks. In order to avoid delay in payment, all types of
payments from the pay and accounts offices of Mumbai and Nagpur are
being credited directly to the drawing and disbursement officer's
account. Also, the first payment and death cum retirement gratuity of
the pensioners are being directly credited to their respective bank
accounts through e-Kuber system. The e-Kuber system for payments
will be implemented in all the districts of the state in phases.

2.5 The recruitment process for vacant posts is being accelerated to strengthen the

enforcement mechanism.

3. Government Borrowings, Lending and Investments- Covid-19 pandemic has created an
unprecedented financial crisis all over the world including India. Therefore, the state had to
increase the amount of loans for development work. Government borrowing has now increased
for infrastructure modernization and is likely to increase further in year 2023-24. Various
measures are being taken to reduce the amount of interest through efficient debt management.
This includes raising of short term debt securities along with long term debt securities, reissuing
of old debt securities.

3.1. The total state borrowings should be within 25% of the state GSDP. In the
financial year 2021-22 (actuals), the percentage of debt stock of the State with
respect to the State’s GSDP was 18.56 %. In year 2023-24, the debt stock is
expected to be around 18.23 %.
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3.2. Interest payment to revenue receipts in year 2022-23 is estimated at 10.65 % as
per the revised estimates. In year 2023-24, it is expected to marginally increase to
11.26 %.

3.3. Under debt management, for reducing interest pay outs, the State Government is
taking measures like short term loans along with long term loans and reissuing of
old bonds.

3.4. Maharashtra Asset Reconstruction Company Ltd. (Maha ARC Ltd.) — National
Asset Reconstruction Company (NARC) has been established by Government of India
last year to safeguard the financial interest of the customers of such banks by
restructuring the bad debts of financial institutions and banks that have gone into
financial crisis. Similarly, to reorganize the properties related to the State Government in
any way and which are in crisis or are likely to be in crisis, for conservation or proper
disposal of the same, based on National Asset Reconstruction Company (NARC)
established by Government of India to re-organize the properties of the financial
institutions, the State Government, State Asset Reconstruction Company Limited
(MAHA ARC LIMITED) has been established.

3.5. The Covid 19 pandemic has adversely affected the resources of the state and
centre. In view of this to raise additional resources, the Central Government has
allowed an additional borrowing limit of 0.5% of GSDP to the state for the year
2022-23. Therefore, Government of Maharashtra has enhanced its fiscal deficit
limit to 3.5% of GSDP from 3% under the amendment of Maharashtra Fiscal

Responsibility and Budgetary Management Rules.

C. Rationale for policy changes - Factors caused to change policy of the state:

1. [Infrastructural development

2. Increased instances of natural calamities

3. According to GST (Compensation to States) Act 2017, Central
Government will compensate the States for loss of revenue on account of
implementation of GST considering an annual growth of 14% for a period
of five years, considering 2015-16 as a base year. Accordingly, the
compensation for goods and services tax received from July 1, 2017 will
be received from the Central Government till June 2022. This compensation

will no longer be available further.
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D. Policy Evaluation

Government will continue to focus on development of infrastructure, agriculture,
industry, education, health, tourism and human capital so as to achieve high
socio-economic and sustainable growth in the State. It is expected that economic

growth would be expected.
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DISCLOSURES

See Rule 8(1) (a)

There are no significant changes in Accounting Standards, Policies and
Practices in the year 2022-2023.

*kkk
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FORM B-4

[ See Rule 8(1)(d) ]

Statement on the Number of Employees and Salary Expenditure ( 2021-22)

Category of Employees

Number of Employees

Salary Expenditure
(Rs.in Crore)

1 2 3
A) Government 491466 38963.52
B ) Government Aided Institutions 795787 62049.57
C ) Public Sector Units 199987 12175.42
TOTAL (A+B+C) 1487240 113188.51

Note :- 1) The above information pertains to the end of March figures for the year 2021-22.

2) Figures are provisional.
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FORM B-5
[ See Rule 8(1)(e) ]
Statement of Government Expenditure

(Rs.in crore)

Object Object of Expenditure Previous Year Actuals | Current Year RE Ensuing Year BE
Head (2021-2022) (2022-2023) (2023-24)
1 2 3 4 5
1 |Salaries 39994.21 49333.72 58861.33
2 |Wages 3015.87 3454.32 2773.27
3 |Overtime Allowance 22.12 42.62 33.88
4 |Pensionary Charges. 49114.78 58309.93 67384.47
5  |Rewards 49.03 105.95 98.57
6 Telephone, Elect.& Water Charges 475.75 565.06 590.79
10  |cContractual Service 1265.73 1715.72 1786.13
11  |Domestic Travel Expenses 275.70 296.91 450.74
12 |Foreign Travel Expenses 0.01 4.18 5.54
13 |Office Expenses. 2181.35 2130.75 2095.70
14 |Rent/rates and taxes. 438.77 561.94 435.07
15  |Royality 0.00 0.00 0.00
16  |Publications 9.97 25.09 38.28
17 |Computer Expenses. 295.41 592.05 1009.33
18  |Off-Day Compensation 31.38 47.33 50.90
19  [Diet Charges 2377.98 2598.44 888.20
20 |Other Administrative Expenses. 157.90 514.29 666.11
21 |supplies and Materials. 9928.72 13325.14 14135.12
22 |Arms and Ammunition. 35.89 69.26 84.37
24 |Petrol,Qil,Lubericants 214.48 301.79 361.48
25 [Clothing and Tents. 149.06 149.04 208.03
26  |Advertising and Publicity. 117.11 421.79 913.78
27 |Minor Works 6864.14 10077.51 7608.87
28  |Professional Services. 532.15 492.96 645.60
29 |Purchase of milk etc. 145.04 80.29 121.68
30 |Other contractual Service 0.15 46.34 100.29
31 Grants-in-aid(non -salary) 83254.07 119974.42 124433.06
32 |Contributions (Non Salary) 4585.80 5825.48 6166.02
33 |Subsidies(non-salary) 29137.20 47734.31 30451.68
34 |Scholarships/Stipend. 6737.44 8153.22 6856.33
35 |capital Investment 1254.48 2761.07 3527.42
36 |Grants-in-aid (salary) 65811.94 77159.08 82010.29
41 |Secret Service Expenditure. 20.14 17.27 23.95
42 |Lump-sum Provision. 0.00 0.00 5641.51
43 |Suspense 0.00 0.00 0.00
45 [Interest 40748.01 46491.18 51275.08
50 |Other Charges. 10366.40 19468.17 12225.66
51  |Motor Vehicles 104.44 243.80 290.76
52 |Machinery and Equipment. 1065.82 1505.19 1774.76
53  [Major Works. 25945.14 37369.23 40754.22
54 |Investments 14798.24 20316.54 19931.58
55 |Loans and Advances. 7436.03 6443.89 10904.12
56  |Re-Payment of loans 36033.09 52982.74 54558.31
57 |Livestock 8.91 5.28 7.08
60 |Other Capital Expenditure 27.68 235.80 222.81
63 [Inter-Account Transfer. 6595.63 7524.98 8414.82
64  |Write-off Losses 0.00 0.00 0.00
72 |Repairs & maintance 18.85 53.34 30.11
Grand total 451642.01 599527.41 620847.10
70 [Deduct Recoveries. 16816.61 18259.14 18838.80
Net Total 434825.40 581268.27 602008.30
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FORM B-7
[ SeeRule 8 (1) (9)]

Miscellaneous Liabilities Outstanding

(Rs. In crore)

Description Outstanding
Name of Deparment Amount at the end
of year 2021-22
1 2 3
A: Major works, contracts and [Water Resources 243.52
supplies Public Work 46230.84
Higher and Technical Education 154.30
Total 46628.66
B: Arrears of grants payable to |Public Work 14.09
various institutions including
Total 14.09

Panchayat Raj

Note - Only Major Works and Contracts above Rs. one crore each.
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Form B- 10
[ See Rule 8(1) (i) ]
Revenue Foregone

(Rs. in crore)

Sr. Department Name of the Scheme Total Amount of Remarks
No. Revenue Foregone
in (2021-22)
Financial year
1 2 3 4 5
1 |Revenue & Forest |Entertainment Tax 0.00 Tax exemption
(Revenue) Revenue Tax Rebate 137.59 Tax exemption
Minor Minerals 12.23 Tax exemption
Agriculture Tax (Land Revenue) 2.97 Land Revenue exemption
(General land revenue, non
agriculture tax, zila parishad tax,
gram panchayat tax)
Land Revenue 0.59 Land Revenue exemption
Cess on Land Revenue, zila 3.02 Land Revenue exemption
parishad cess, gram panchayat
cess
Land Revenue Natural disasters 0.00 Land Revenue exemption
land /Covid-19
Total 156.40
2 | Industry, Energy & [Maharashtra Electricity Duty 1061.64 Electricity Duty / exemption/
Labour (Energy) |Act,2016 adjustment towards refunds
Total 1061.64
3 [ Home ( Transport) [Waiver of interest on the bare 0.37 Interest exemption
tax amt paid under section
8(A)(4)of Mumbai Motor vehicle
Tax Act 1958
Forgone Tax & Interest 1.27 Tax & Interest exemption
regarding late intimation in non-
use vehicle cases under section
3(3)of Mumbai Motor Vehicle
Tax Act1958
Total 1.64
4 [Revenue & Forest |Tourism policy 4.07 Stamp duty exemption
(Sta_lmp I_Duty & The Special Township sector 147.13 Stamp duty exemption
Registration)
Slum develeopment 0.39 Stamp duty exemption
Educational sector 1.22 Stamp duty exemption
Agriculture credit policy 0.12 Stamp duty exemption
Housing policy 29.07 Stamp duty exemption
Co-operative sector 0.19 Stamp duty exemption
Industry policy 67.32 Stamp duty exemption
IT park/ BT sector 9.93 Stamp duty exemption
Local body 18.92 Stamp duty exemption
Special Economic zone 0.00 Stamp duty exemption
Social welfare policy 3.32 Stamp duty exemption
Other miscellaneous policies 74.73 Stamp duty exemption
Total 356.41
Total (1+2+3+4) 1576.09
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